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Notice to Recipient 7
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Transaction Overview 77
Overview of Transaction Premiums and Multiples

Definitions:

= Unaffected Price: Turtle share Price 1-day Prior to Sun Offer Dated 05/26/23

* Unaffected Date: 05/25/23
= Day Prior to Disclosure of Revised Offer: 12/08/23

Day Prior to

Disclosure of Sun NBO Dated Sun NBO Dated
Unaffected Revised Offer Price Current 05/26/23 12/10/23
Share Price 0s of 05/25/23 12/08/23 01/16/24 Purchase Price Purchase Price
Copital Structure as of 03/31/23 09730723 09/30/23 W1 09/30/23 W 09/30/23 M

S/Share Unless Otherwise Noted

Offer Price

Fully Diluted Shares Outstanding (mm)

Premium / (Discount) to:

Sun NBO Doted 05/26/23 $38.00 (23.8%) {0.3%) 8.0% - 13.2%
Unaffected Price $28.97 30.8% 41.7% 31.2% 48.4%
Doy Prior to Disdosure of Revised Offer Price S$37.89 (23.5%) - 8.3% 0.3% 13.5%
Current (01/16/24) 541.04 (29.4%) (7.7%) (7.4%) 4.8%
52w High (07/21/22) (12 month period until Unoffected Date) $39.90 (27.4%) (5.0%) 2.9% (4.8%) 7.8%
52w Low (03/28/23) (12 month period until Unaffected Date) $23.00 26.0% 64.7% 78.4% 65.2% 87.0%
30d VWAP (12 month period until Unaffected Dote) $28.11 3.1% 34.8% 46.0% 35.2% 53.0%
60d VWAP (12 month peniod until Unaffected Date) $27.27 6.2% 35.0% 50.5% 39.4% 57.7%

Implied Multiples | Turtle Management Financial

13)
Model Shared on October 10, 2023 Metric
2023E CY EV/Ad). EBITDA S$38mm nm 7.1x 10.3x 7.2x 12.2x
2024E CY EV/Ad). EBITDA S43mm n.m. 6.3x 9.1x 6.4x 10.8x

Source: Financiol forecosts for Turtle prepored by Turtfe monogement provided on October 10, 2023 ond opproved for BofA use by Turtle Special Commyttee [“Turtle Management Projections”), Compony fifings and FoctSet os of Janwary 16, 2024
1 (1) Estimated Bafonce Sheet per Turtie manogement,
(2) Reflects estimoted exposwre os of 03/31/23 and 09/30/23, correspondingly, relating ro the global resolstion with the ULS. Department of Justice in connection with its investigotions nto the U.S. generic pharmoceutical industry occrued for as o
cevrent lobility on Tuvtle's Balance Sheet as of 03/31/23 ond 06/20/23, coerespondingly.
(3) Colendarived Adl. EBITDA based on Turtfe Management Projections.
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Summary of Key Changes to Financial Analysis

January 16, 2024 vs. October 23, 2023

Turtle Mgmt.
Projections

Discounted Cash
Flow Analysis

Capitalization

For Reference
Only

Public
Comparables
(Unadjusted)

Public
Comparables
(Adjusted)

Balance Sheet

2

Source: Turthe Manogement Projections.

Updated Materials as of: 01/16/2024

Materials as of: 10/23/2023

No change

Implied Equity Value per Share Range: $40.50 - $44.50
Discount Rate Range: 10.0% - 12.0%

=  Based on lower risk-free rate of 4.4%
Perpetuity Growth Rate: No change

Fully diluted shares outstanding: No change

52-Week High: No change

Price Target: No change / PV of Price Target: $31.50 1"

Unaffected Stock Price: No change

Premium to Unaffected Stock Price: 32% - 57% / $38.25 - $45.60
Premium to 52-week High Stock Price: (17%) - 13% / $33.30 - $45.10

CY 2023E Multiple Range: 7.6x — 13.5x
CY 2024E Multiple Range: 7.2x - 12.0x

CY 2023E Multiple Range: 4.2x — 7.5x

Net Cash / (Debt): No change

Projections as reviewed and approved by Turtle Board

Implied Equity Value per Share Range: $39.50 - $42.80
Discount Rate Range: 11.0% - 13.0%

*  Based on a risk-free rate of 5.3%
Perpetuity Growth Rate: {1.0%) - 1.0%

Fully diluted shares outstanding: 37.587mm

52-Week High: $39.90

Price Target: 535 / PV of Price Target: $31.25

Unaffected Stock Price: $28.97

Premium to Unaffected Stock Price: 31% - 59% / $37.90 - $46.20
Premium to 52-week High Stock Price: (17%) - 13% / $32.95 - 545,05

CY 2023E Multiple Range: 7.0x — 12.5x
CY 2024E Multiple Range: 6.5x = 10.5x

CY 2023E Muiltiple Range: 4.0x — 7.0x

Net Cash / (Debt): $1,155mm

Bolding indicates a change to the analysis as presented to the Special Committee on 10/23/2023.

(1)  Nominal 12.month torget of $35.00is anchanged. PV of share peice target calcuioted wiing fower cost of equity of 11.1% o3 of 01/16/24 vs, 11.9% a5 of 10/23/23
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Turtle Public Market Perspectives
Share Price Performance & Wall Street Research Target Price — Since Unaffected

Share Price

Performance
Indexed to fEl Turtie
05/25/2023 Y Median
Unaffected Dayolif’r;:; ‘ts%giécflfzsrure
Target Price Paiis
Evolution ’_--_______-_-_-’--“'---MMedian
(For Reference) "
(]
Indexed to — ~\:'.. 4
05/25/2023 e ¥ e
1 e ‘

Turtle

H.C. Wamwnght & Co. dropped their price
target on June 5, 2023 following the
3 announcement of Sun Pharma’s offer to
buy the remaining stake in Turtle

Source: Company filings, Foctset o3 of January 16, 2024

225 e

.
111 © mper

irry)
97 hikma.
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Turtle Public Market Perspectives “77
Relative Trading Multiples Evolution — Last 5 Years

| " sun Pharma Proposal (May 26, 2023) |
| of $38.00 per share I
i
Turtle 53,2 ' Sun Pharma NBO (December 10, 2023) |
of $43.00 per share
Equity Value .
& $1,543
Enterprise Value
$388'!
(Smm)
AverageEV/LTMAdj. EBITDA |
Avg. During: 2019CY 2020CY 2021CY 2022CY | LTM Last3Yrs LastSYrs
Peers Median 10.9x 10.3x 9.7x 7.9x 8.0x 9.1x 9.7x nti
Turtle 6.8x 3.9x 7.5x 2.9x 1.7x 4.5x 5.1x
Turtle Discount (%) (37%) (62%) (23%) (63%) ' (79%) (50%) (47%)
Turtle Discount (x) (4.0x) (6.4x) (2.2x) (5.0x) (63x) vvvvvv (46x) 777777 (46x) o
EV/ .
LTM Adj. EBITDA ; ;
0 H , M 11.2x
(X) | o 8.7x1

Source: Company filings, Turtle Management Projections, Foctset as of Januvary 16, 2024
4  Nowe S in USD unless otherwise moted
(1)
(2)

For dates on or ofter 05/30/23, bosed on estimated Bolance Sheet per Turtle management as of 09/30/23.
(3)

Peers includes ANV, AMPH, AMRX, GLEN, AURO, APN and Hikma. Median considers individual EV / LTM Ady. EBITDA multiples greater than 0.0x and less thon 20.0x
Cotendarized LTM ERITDA bawed on reported EBITDA for FY 2018, 2019 and 2020 ond Ad). EBITOA for FY 2021, 2022, 2023 and 20245 bared on Turtle Manogement Projections
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Turtle Management Projections Summary

Flscal Year Ending March 31, CAGR CAGR CAGR
2021A 2022A 20234 20248 20025E 2026E 2027 20288 2009 20306 2031E 2032 2033¢ 20348 1A 24E ‘24K 34E 'I3E 38
Nase 4549 $361 $564 008 $381 3846 $608 $619 15% N ]
NewFY 23/ 24 % 2] 59 $19 s24 s27 529 $31 ] ] (1]
Pigedine 50 0 50 52 539 588 $120 $139 ] MM (]
Net Revenue $549 $361 573 4629 $eas $01 187 $re9 $820 $a4 san $903 027 $949 ars 4 1%
% Growth 23% 2% L 2% £9% 0% 4% 19% 16N 1% 10% 2.7% 235
(-) COGS (Product Costs & Royalties) ($29%) {sa31) (52%5) ($2%0) ($282) ($319) (s34} (5340) (5374) ($188) (5403) (5432} (5423 (5432) 122% aan 1%
% of Net Revenve 1625 425 5% 4455 428% de7% asI% 4575 45 7% 457% a5.7% 4565 456% 456%
Grons Profit fexct. AS Otders) $150 samw $3s _SM9 S362  s38s  SAla  Sam  SAAs SAG) SAT7  sas)  Sse5 517 2.2% 498 1IN
» Murgin saaw  sesw  sssw  [SSSN T SEON T TSSO T SAON T SO U SAON T SASN U SO T Seas T SaaN T Saaw )
() COGS {1 Others) (554) 537 1550} 08% 208 145
N of Net Revenve EF Y S6% 7%
Geoss Prof $296 $293 S163 s 4% ERLY
% Mosgin S4.0% S2.2% 45.8%
() General and Administrative 553 557 1585) (5102) 1$101) {$103) (5105) (5107) (5111) 1$116) {51200 (5124) 5128) 1$131) 2445 25% 15%
% of Net Revenve 26% 1020% 1498 1625 1588 s 119% 135% 1368 136% 137% 13.7% 135% 1388
() Sabes and Marketing 539) 55N $5113) 15119) 1$121) {5228) 35129 (5133} (5138) 1$143) (137} (5152) $157) 1$161) a8 1ax 3%
% of Net Revenve 0% 101% 195% 8% 8% 1798 1723% 165% 1068% 168% 168% 168% 16.9% 169%
[-) Revearch and Development ($60) $53) 15%2) 1573 (574) 576) $77) 1$79) {$42) (588) (550 1$92) 1$9%) (s98) &% 10% 1%
N of Net Revenve 11.0% 7% LR 1165 116% 10.8% 102% 100% 100% 2018 100% 102% 103% 103%
it @ ($414) s63 $1s $1 $10 s W 456 s $58 Et] 0 40 s61 (1233%) s1.0% 245
» Morpin e 11.3% i $15 0% 1.5% 0% 3% 708 7.0% 9% (3 6% 65% 64N
Adl oar ™ $106 10 $16 5 12 m 49 57 559 $60 $61 2 2 s62 (734% 7% 15%
N Morgin 266% 2318 288 04N 19% as% 64N b 7% 71N 9% 6% 6% 66%
oA ¥ ($399) $59 B e, BT, et | TR e SIS _Sipe S _S1g8_ 909 1422%) 129% 2%
¥ Maghn IS &I8. _ GSIN_ _ AN _ I8 1A _ _ilaN AN _E20N. 3% LSS _ ILN _ 153N
AdL esroa ' $170 5156 $e3 $34 545 $67 Se3 $98 $101 $104 $108 $108 $110 $111 (e1.3% 125% 2%
~ Margen 30.9% 20.7% 845 5% 20% 96% 116% 124% 123% 1228 2% 1208 118% 1%
Memo: Selected Cash Flow ems
D&A $24 $2¢ 52 432 533 536 E3%) $41 sar 344 S48 S48 48 549
® of Net Revenve aaN 6% 56% so% SIN (319 5% 5% 52% 52% 51N 51% 5% SI%
. > b o e S 0 - i S i ERPRS s UR SR SR S S S ——
Change in NWC L0 S O S Y W S B S 1 M T B 111
% Change of Net Revenue A SI4AN 0% 4208 410% 1285 364N 562N 5}% S55% 5% "N
- y
Capital Expenditures 51l T SIERUL | SRR . Lt el | S T B 7 A DN T DRSS 1. ARG - GRS RS 1
% of Net Revenue E¥L I8 18 £3% a8 3 Jo% I 2% TN 23N P2, ) % 2%

G FY 24E EBITDA margin expected to decline slightly vs. FY 2023 driven primarily due to increase in G&A and R&D spend

Margin is expected to expand to ~12.5% by FY 2028 primarily due to stable topline growth coupled with operating cost leverage over the forecast period. EBITDA Margin
expected to stabilize on a segment level in FY 28E, margin compression from FY 29E to FY 34E of ~60bps solely driven by changes in revenue mix

Q Capex reflects continued investment to support the business, in-line with historical levels; change in net working capital reflects ongoing use of cash for operations

Gross Margin (ex. other costs) expected to decline from 55.5% in FY 2024 to 54.3% in FY 2028 and which is expected to remain largely stable thereafter. Other costs of
goods sold relate to overhead absorption, which is expected to range between 6.9% and 8.7% of sales during the forecast period

5 Source: Turtie Management Projections.

Note: US Dolars in milhons. Turtle fiscol year-end March 31, Inciudes 1 month of Akchermee in 20224 end full year contribution in 20234,

(1)
(2

Burdened for Bonk Fees, Rental Income, Royalty income and AN Other Mems.

Burdened for one-time loss contingencies & settlements (S559mm FY 21, $61mm FY 22 and mone in FY 23),
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Turtle Valuation Summary

For Reference Only

Selected Publicly
Traded Companies (Unadjusted)

Selected Publicly Traded
Companies
{Adjusted for Relative

Discounted Cash Flow
Analysis:
Turtie Management

Déscounted Cash Flow
Analysis:
For Reference Only -
Whastrative Sessitivity

Multiple Over-Time) 7' Projections ' 5 1o 201
(Equity Value Per Shore)

$55.00

= = Sun Pharma Proposal (December 10, 2023) of 543.00 per share

Turtle Current Share Price {January 16, 2024) of 541.04 per share

Turtle Day Prior to Disclosure of Revised Offer Share Price
50.00 (December 8, 2023) of $37.89 per share

= == Turtle Unaffected Share Price (May 25, 2023) of $28.97 per share

$45.60
$45.10
= $84,30 $44.50
$40.80 $41.55
.00 $39.90
$38.25 $3890 $38.25 ' $40.50 ] m
S . 1 1 RS RES
O S I sy !
$36.75 ! '
35.00 $34.95 i st
ez $34.80
30.00

= = For Reference Only: Sensitivity
25.00 illustrating Impact of additional
Settlement and Loss contingency ‘9

$23.00
000 - - - - - Y v -
52-Week Arnalyst Usaffected 52-Week High CY 2023E CY 2024€ CY 2023E Weighted Average
Closing High / Low Price Targets Steck Price Stock Price High Adj. EBITDA Adj. EBITDA Adj. EBITDA Cost of Capital
$23.00-539.90 $35.00 $28.97 $39.90 $38 $43 $38 100% - 12.0% 10.0% ~ 12.0%
Applicable Range of Precedent Selected Selected Selected Selected Purpetuity
Reference Dates Cost of Equity Minority Sq st Promia Multiple Range Mudtiple Range Multiple Range Growth Rme Range
7/23/2022 - 31282023 11.1% 2% ~5T% (17%) - 13% 76x < 135« 7.2x ~ 12.0x Adx ~ 7.5« (1.0%) - 1.0% (1.0%) - 1.0%
Implied Ady. EBITDA
- _Exit Multiple
49x ~ 7.2x 46x -~ 6.7x
Settlement and
Loss Contingencies
5141 $141

Source: Turtie Management Projections.
Nete: US Dolars in milions, except per shore values. Turtle fiscof year-end Moveh 31. EQuity value per shave rounded 1o aearest S0.05 per share (figures may not tiv due 10 rounding)
(1) M.C Woinwright & Co. dropped thelr price target on June S, 2023 following the onnouncement of Sun Pharma’s offer 1o buy the remaining stoke in Turtie. Anofyst price torgets discounted one yeor of Turtle's midpoint of cost of equity of 11.1%
6 (2}  Reflects o “45% downword adjustment based on observed historical discount for Turtle EV/AG). EBITDA muitiple refotive to selected peers” troding multipies over-time.
(3)  Cosh flows discounted o September 30, 2023 using mid-yeor discouwnt convention
(4)  impoct of the incremento! Babiitty amount wos odvocoted by manogement and rejected by the Speciol Committee,
(5)  Reflecting an Mustrative sensitinty scenario for reference only based on Turtle Manogement Projections os odjusted ot the reguest of the Speciol Committee (see poges 13 and 14).
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Discounted Cash Flow Financial Analysis
Turtle Management Projections

Management Projections

Fiscal Year Ending March 31,
Q3-4 24 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E |terminal 'V
Net Revenue $315 $644 $701 $757 $789 $820 $849 $877 $903 $927 $949 $949
% Growth 2.3% 8.9% 8.0% 4.2% 3.9% 3.6% 3.3% 3.0% 2.7% 2.3%

Adj. EBITDA 17 $17 $4s $67 $88 $98 $101 $104 $106 $108 $110 $111 $111
% Margin 5.5% 7.0% 9.6% 11.6% 12.4% 12.3% 12.2% 12.1% 12.0% 11.8% 11.7% 11.7%
Less: Depreciation & Amortization (16) (33) (36) (39) (41) (42) (44) (45) (46) (48) (49) (23)
Adj. esir @ $1 $12 $31 $49 $57 $59 $60 $61 $62 $62 $62 $88
% Morgin 0.4% 1.9% 45% 6.4% 7.2% 7.1% 7.1% 6.9% 6.8% 6.7% 6.6% 9.3%
Less: Taxes (0) (2) (6) (10) (11) (12) (12) (12) (12) (12) (12) (18)
Memo: Effective Tax Rote 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0%
Tax-Effected Adj. EBIT ) $1 $10 $25 $39 $46 $a7 $a8 $49 $49 $50 $50 $70
Plus: Depreciation & Amortization 16 33 36 39 41 42 a4 45 46 48 49 23

Less: Changein NWC (15) (1) (24) (24) (10) (17) (17) (16) (15) (13) (12) -
Less: Capital Expenditures (27) (22) (27) (22) (23) (23) (24) (24) (25) (25) (26) (26)

Unlevered Free Cash Flow ($25) $20 $10 $32 $53 $48 $51 $54 $57 $59 $61 $68
Perpetuity Growth Method
PV of PV of Terminal Value at Enterprise Value at
Discount  Q3-4 "24E - '34E Perpetuity Growth Rate of Perpetuity Growth Rate of
Rate Cash Flows (1.00%) 0.00% 1.00% (1.00%) 0.00% 1.00%
10.00% 5224 $236 $262 $294 $460 $486 $518
11.00% 211 + 198 218 242 = 409 429 453
12.00% 200 167 182 201 367 382 401
Equity Value at Equity Value per Share at Implied Adj. EBITDA Multiple at
Discount Plus: Q2' 24A Perpetuity Growth Rate of Perpetuity Growth Rate of Perpetuity Growth Rate of
Rate Net Cash " (1.00%) 0.00% 1.00% (1.00%) 0.00% 1.00% (1.00%) 0.00% 1.00%
10.00% $1,155 $1,615 $1,641 $1,673 $42.95 $43.65 $44.50 5.8x 6.4x 7.2x
11.00% 1,155 = 1,564 1,584 1,608 41.60 42.15 42.80 53 59 6.5
12.00% 1,155 1,521 1,537 1,556 40.50 40.90 41.40 49 54 59

Source: Turtle Management Projections.

Note: US Dolors b millony, except per share values. Turtle fiscol yeor-end March 31, Cash flows discounted to September 30, 2023 using mid-yecr discount convention, Eguity vafue per share rounded to neorest $0.05

7 (1

of the perpetnty growth rate of 0.00%.

(2)  Bwrdened for Bonk Fees, Rental Income, Royaly Income and AN Other Rems
(3)  Net cosh represents ~$30.70 per share. Net cosh inchudes S269mm cosh & equivalents, S120mm bonk deposits and SS06mm marketable securities o3 of September 30, 2023, and $141mm settlement and loss contingencies os of June 30, 2023

Terminal yeor assumes normalzed depreciotion equol to 50.7% of copitol expenditures and normalized change in net working copital equal to 2034 change in net working capital, as o percentage of change in revenve, appiied to the midpoint
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Discounted Cash Flow Sensitivity Analysis “

Turtle Management Projections

Base
Metric Turtle Management Case Valuation
1
Incremental $141mm of Litigation Accrual $141 ($3.7S)-
1
|
2034E Margin !
-/ +1.0%'24E - '34E Adj. EBITDA Margin 11.7% ($1.55)_ $1.65
I
1
-/ +1,0% WACC 11.0% ($1.25)

2024E — 2034E CAGR
-/ +1.0% '24E - '34E Annual Revenue Growth Rate V! 4.2% (50.65)

-/ + 1.0% Perpetuity Growth Rate 0.0% (50.55)

Turtle Midpoint Management Case Valuation (Perpetuity Growth Method)

$42.15 1

| G |

Source: Turtle Manogement Profections.
8 Note: US Dolars o milions, except per shore volues. £quity valve per share rounded 1o nearest S0.05. Turtle fiscal year-end March 31. Cash flows discounted to September 30, 2023 using mid-year discount convention. Terminal year assumes normalized
depreciation equal to 90.7% of capital expenditures. Net cash includes S2659mm cash & equivalents, $120mm bank deposits and $506mm mavketoble securities as of September 30, 2023, and 514 1mm sertfement and loss contingencies as of ke 30,
2023, Volue impact relates o direct impoct of @ change in ption for specific e holding everything efye unchanged
(1)  Chonge in NWC is offected by chonge in annual revenue growth rote.
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Selected Publicly Traded Companies Analysis  Calendarized Financials = 22—

Selected Publicly Traded Generics Companies

Trading Statistics Revenue Adj. EBITDA Margin (%) EV / Adj. EBITDA (x) P/ Adj. EPS (x)

Share Price %of 52-Wk % 12/08/23 Equity Value Enterprise CAGR
Company ($/Share) High to 05/25/23 (Sbn) Value (Sbn)  (2022A-2024E CY) 2023€CY 2024E CY 2023E CY 2024ECY 2023E CY 2024ECY

D

$13.47 97% 67% $79 §7.7 9% 18% 20% 12.6x 10.4x 23 .4x 18.5x
AUROBINDO

°
hl kma‘ 24.93 89% (3%) $5.5 6.7 7% 27% 28% 8.6x 8.3x 12.1x 12,0x

6 aspen 1063 6% 1% $4.7 $5.7 7% 26% 25% 9.8x 8.6x 13.3x 11,6x
Glenmark 10.71 98% 30% $3.0 $35 2% 17% 18% 13.2x 11.9x 26.5x 20.6x
Y@ AMPHASTAR
{ il . 55.50 85% 29% $3.0 $33 26% a1% 39% 12.7x 10.7x 16.5x 15.0x
famneal 535 86% 125% $1.7 $42 8% 23% 22% 7.6x 7.2x 9.1x 9.2x
&
5541 85% 6% $12 514 25% 27% 26% 10.4x 10.4x 12.4x 13.2x

P rm et ads, ow

Median (n=7)

Mean (0=7)
Unaffected
(As of 05/25/23) $28.97 73% $11 (50.0) nm. n.m. 27.1x 203x
) Day Prior to Disclosure
g of Revised Offer $37.89 92% &) 31% ’7 14 03 6% 6% 7% 7ax 6.3x 35.5x 26.6x
[ (As of 12/08/23) ; ;‘",’.-"E‘;’E’. :
Current  $41.04 97% LW g  gx 04 103x 9.1x 38.4x 28.8x
Represents Underlying FY Revenue (Smm): Underlying FY Adj. EBITDA (Smm): Underlying FY Adj. EPS ($/Share):
price 153” ‘22A: $561 “23A: $573 / '24E: $629 [ '25E: $644 ‘23A: 548 [ '24E: 534 /'25E: 545 ‘23A: 50,68 / 24E: $1.20 / "25E: $1.50 |
prior Sun
Pharma Offers

Source: Turtie Mamagement Projections, Company Mings, Company Investor Presentotion and website, Peers” lilngs and Foctset as of Janvary 16, 2024
Note: § in USD unless otherwise noted Financiols cofendarizved for peers with fiscal pears not ending on December 31%. Ordered by equity volue
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Ceccmccccccccccseee-

Precedent Minority Squeeze-Out Premiums Paid

Lompletcn Cwal Valw Enterproe Vahse Stake Premiom to Nurber of
Dwte twrgee Accpee o) $ el Acqured Compsier stion Uniffeced 33 week Ngh & ke Ofler ™ e
0MI0FE  Sekay L™t & Wonder 508 0 2 Canh s o N ‘
DNR6/2025  Swecare Rowoarcem Srecem Chamcals Revources 01 os 268 Canh s (e an ?
MBAI0IE  Saoewiier faat Copnal Manngrwmns 03 0% 245 Canh 1 Y ?
11012022 Sorapoe Amources Hartree Parteeny a3 o 2% Cash Hs mas s
OAOA02 T & W Sy aam Parvaen v oy 23 “n Samn 16% 1) e ‘
02282022 Indepordorce WG rg Comgary Gorewn volarn 01 os us Cak s ™ s 2
ONISI0IE P Fenasoal Grong Farm Buronu Munal, Ayws Farm buvey fet 04 15 L Canh (533 N » )
1205000 o Duvy Q) bR} oas Cank wn LY
OWNIN/I020 MK Medilsear Pariners XX Resour om Corporition 04 e % ok 1 sl e 2
OREI0N0 _~ Eyrs 10 bE LY Cank [R5 1N 14 ]
VINI019 errational Speedway WASCAR 01 ] 25% Canh 155 %) ™ s
OWIN019 AW Wiurince Growp Urphowms Mo Cavasity 04 % Cash 30 1% % ]
oW 2019 et e s Nobad s ports Sonit Feancinl LB} o M Canh “os " N 2
07202019 Americas Neduream Parmens Magnohis b a17uctune Mol gt 02 Ly “n Canh o W) 134%) ‘
OA20/2019  SunCobe trergy Pariners SonCobn Irrpy 03 1s e% Sk L) 2w
Domrvmen Lnergy M & eam Dowanson Lrer gy s 10 EEE Sk ”~ (LR " ]
OO Parery o 03 ' o Cash 15~ 1N ™ ]
0297/2018 Nom USA Partrers Delen s 02 10 s Saxh s (L] 2
LVR2/2017  vandy & Haewun Yook Purtrery 01 o 3% ot (10 F ) % 2
ON/SAMI0LT  Worke Dot Termwnats U6 Wortd Prat Yermenals 02 LT N Cash “ 1 " ]
282017 Mdcoast Dnergy Partvery (S 02 10 s Cash o~ s s )
OXOII01T  Sheek Leeed Yhowd Partreny 031 91 A% oot wa 14% us L]
JOATI0NE  Trancoseun Partaers arsOiean 01 1 (TN ek s 1% ™ ]
11082016 Matioral Interviete Arerican Firarcisl Group 03 as s Cash an 10% % ]
OWBSI0L6 Beve Aok Midheem Sorerouy 0% . aan Sk on o N
OPQUI0IS  QIP Muditream Partrers moro o4 an e N L] ~ '

Total

Bottom Quartie [n=33)

Mo gasn (707

Cash
Onl

Source: Dealogic ond public flings o8 of January 16, 2024
Note: Dollors in millons. Doto sorted by Initial ocguivor ownership, Deol volue represents value of the squeere out. Represents tronsactions less than $3bn of enterprise volue ofter 2014
10 (1)  Unaffected stock price reflects the closing stock price on the fast troding day prior To transaction announcement, public disclosure of @ potentiofl transaction or review of strategic alternatives, public
speculation of o transaction or other market rumors or speculotion.
(2) Reflects premiums to $2-week high dosing stock price for 52-week period prior to unaffected transaction announcement dote.
(3)  Reflects increase from initiol to final offer

20 Crwartie (we)
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Overview of Financial Presentation 777

Basis of
Historical
Financials

Turtle’s historical financial results for fiscal year ending March 31, 2021 through March 31, 2023 are prepared in accordance with the
US GAAP standards and reported in US Dollar on reported FX basis

Historical financials are presented on an as reported basis; Alchemee was acquired in February, 2022 and its financials are only
included since acquisition ¥

Furthermore, results have been presented to reflect Turtle’s financial and operating performance on an as-is basis

Turtle’s financial results have been adjusted by management to reflect the business’s operating performance on a normalized basis
by incorporating management’s adjustments relating to (i) any non-recurring, (ii) non-cash and (iii) out-of-period items

Basis of
Financial
Plan

Financial plan for the fiscal years ending March 31, 2024 through March 31, 2028 was prepared by Turtle’s management team

=  FY 2024E represents management’s budget and FY 2025E and beyond reflect management’s most current estimate
through the plan period

*  Turtle’s management team worked closely with functional and commercial business leaders to develop its financial plan by
taking into account emerging and expected macro and business level trends

=  Note that Alchemee FY 2024E budget figures were adjusted by management for recent performance in the business
segment

Longer term financial plan from FY 2029 through FY 2034 are based on top down management extrapolation of growth and
margin trends

The financial plan is prepared on a constant FX basis, using management assumed FX rates used in budgeting process for FY 2024

Financial plan includes the impact of certain new launches (in FY 23-24 timeframe) and expected pipeline of new medicines
expected to come to market during the forecast period across US, Canada, Israel and Alchemee

In addition to the forecast provided by management, analysis also includes illustrative sensitivity scenario for reference only
prepared at the direction of the Special Committee, based on Turtle Management Projections adjustments to Net Revenue growth
and Adj. EBITDA margin per Special Committee instruction and input as detailed on page 13

11 Source: Turtle Manogement Projections.
Note: US Dolars ia miions. Tovrle fiscal year-end March 31,
(1) FY 20224 inchudes 1 maonth of Akhemee in 20224 and FY 20234 includes o full yeor contridution


https://www.10xebitda.com/

For more investment banking materials, visit https://www.10xebitda.com/ . Confidential |

Turtle Management Projections Summary //‘/‘/

Fiscal Year Ending March 31, CAGR CAGR CAGR
2021A 20224 20234 202488 20258 2026E 2027 20288 2009 20306 2031E 2032 2033E 20348 1A S24E ‘J4E 34K 'IRE 346

Nave 5 361 P2 0% 50 £51% $60n $619 15N Ll N

NewFY23 /24 % 0 9 $19 524 $27 519 $31 [ (T v

Pigedne 50 $0 50 52 539 s88 5120 5139 M (T (]

Net Revenue $549 $361 $573 $629 S84 $701 187 $re $820 $849 sary $903 $927 $949 ars 4% 1%
% Gowth 2.5% 2N N 23N £9% 505 4N % L6N 1N 10% 275 2N

() COGS (Product Costs & Royalties) 1$398) {$231) (52%5) ($2%0) ($282) (s (534) (5340} (5374) {$180) ($403) (5412) ($4213) (5432) 122% dAN s
N of Net Revenve J62N 4128 45N 4455 433% 4% 453N 4578 4578 4578 4578 4565 4565 4568

Gross Profit (excl. AS Others) $350 53 s 5% 1 DRl ¢ - PrioteR  Reeent |7 SSSu T SRS T T PRone T TSR Ty ¢ SRt | ) Wt JSe $517. 0.2% o %
= Morgin 6238 se8w sss%  DSSSN T T S62N T T SS3N T SAPN S43N  S4IN S43N SE3N S4AN_ _ SdAN saan !

[-) COGS (A Others) 554) 537 1550} JIE35] _ _ _M85%) _ _ _(85%) _ _ _(SS5) . _ _ISSS) . _ _USSTML _ _ _6SSS) _ _ (563} _ _ _s63) _ _ 468 _ _ ¢ §567) 06N 208 14%
N of Net Revenue 98N S6% 7% LX) asw 7.8% 72N 6.9% 69% 6.9% 7.0% 7. 7.0% 1

Geoss Proft $296 $293 S8 S194  $307 _  $33)  S3S9  S334  $348 5402 SA16_ _ _ SA1s 5440 $4S0_ (LR 495 EREY
% Morgin 540% 228 4685 L 6IN T TOI T I T TOAN AN T TDA T AN T AN T TanasT T TaasT T - 738

[+) General and Administrative 553 (557 1585) (5102) 15101} ($103) (5108) (5107) [5111) 15116) (51209 (5124) (5128) 15131) 244% 26% 15%
% of Net Revenve 26% 102% 1495 162% 1588 s 119% 135% 1368 136% 137% 13.7% 135% 1588

[-) Sabes and Marketing 539) [t13)] (5113} $119) 1$121) {522%) 5129 (5133 (5138) 15143) 15147) (5152) (5157 [5161) 555 s 135
N of Net Revenoe 0% oI 1955 1855 1R8N 1795 178 165% 168% 168% 16.8% 1685 1695 165%

[-) Rnaarch and Oevelopment (560) $53) 15%2) 1573 574) 57 31 1$79) {582) 1558) (559 1$92) $9%) (59m) (% 0% 1%
% of Net Revenve 11.0% 97% 5% 116% 116% 10.8% 102% 100% 100% 00N 100% 102% 103% 103%

ot ($414) $63 $18 1 $10 s W 456 $57 $58 Eit] 0 $40 s61 (1223%) s1.0% 145
® Margin A 11.3% s 0N 155 40w &N ToN T0% 69N 68N 56% 658 64N

Adl oar ™ $186 s $16 R 2 m 49 57 559 $60 561 2 %2 s62 734% 875 5%
¥ Margn 266% 23.1% 258 04N 19% as% 4% 7% 7a% 218 9% [ 67% 66N

oA ¥ ($390) $59 e e oINS oINS S TSN SIS _ S _ 516 _ _Suge_ 109 (142.7%) 129% 21%
Shpn wo asow @ a5 T T aw T aow T Triew o QAN T ow T U T sk T i TSN

AdL esrpa $170 5156 S48 s34 545 $67 s68 $98 s101 $104 $106 S108 $110 $i11 (41.3% 125% 2%
5 Mosgein J09% 2105 S4% 55 r0% 96% 116% 1245 123% 1228 1IN 1208 115% 17

Memo: Selected Cah Flow Rems

D&A $24 $26 52 32 533 536 Ee $41 sa2 sa4 $48 S48 s 549
N of Net Revenue 435 465 seN soN SN SN 53N 3% 52N 52N SN SN SN SIN

0 R . O O A S a0 A A g e .

Change in WWC Q Leceea80_ 33 ___(29___06Y___0G¥___03__ 109 __ 617 ___617___ 018§ __ 115} __ 1813 _ _ _6Gi2)

% Change of Net Revenae L L0 Si4N 0% 420N 4108 128N 364N 62N 5$‘9‘ S55% 5% "N
O o - - - - - - - - - - - - - - - .

Capital Expenditures 0 B3 2GRS T SR | PR . LR DR | R BN - WA (RN . ORR )  WABIG - SR - RS

% of Net Revenue 318 218 118 5% 348 39% 30N 29% 235 288 2EN 2% 2N )7‘

Gross Margin (ex. other costs) expected to decline from 55.5% in FY 2024 to 54.3% in FY 2028 and which is expected to remain largely stable thereafter. Other costs of
goods sold relate to overhead absorption, which is expected to range between 6.9% and 8.7% of sales during the forecast period

G FY 24E EBITDA margin expected to decline slightly vs. FY 2023 driven primarily due to increase in G&A and R&D spend

G Margin is expected to expand to ~12.5% by FY 2028 primarily due to stable topline growth coupled with operating cost leverage over the forecast period. EBITDA Margin
expected to stabilize on a segment level in FY 28E, margin compression from FY 29E to FY 34E of ~60bps solely driven by changes in revenue mix

Q Capex reflects continued investment to support the business, in-line with historical levels; change in net working capital reflects ongoing use of cash for operations

12 Source: Turtie Management Projections.
Note: US DoVars in miliions. Turtle fiscod pear-end March 31, Includes 1 month of Achemee in 20224 end full year contribution in 20234,
(1) Bwdencd for Bonk Fees, Rental Income, Royalty Income and AN Other iems,
(2) Burdened for one-time loss contingencies & settlements (S559mm FY 21, $61mm FY 22 and mome In FY 23),
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Turtle Financial Summary — lllustrative Sensitivity Scenario %z~

Mansgement Projections
Fiscal Year Ending March 31, CAGR CAGR [z
2021A 20224 20234 2024 20256 20266 20276 2028€ 2029 20306 2031E 2032€ 2033¢ 20348 TUA ME ME 38K 28€ 34K
e 5549 $541 st $608 ss81 $505 $408 619 5% o .
NewFr23/ 24 0 50 59 $19 s24 s 529 3 Y Y Y
Py 50 50 $0 52 53 588 $120 $139 ] ] Y
Net Reverue $549 $561 51 619 e s 15y s are 185 218
% Growth 238 218 9 2% L% 0% €% S
-} COGS {Product Costs & Royalves| (5158 (5231 1525%) {52804 582 sy ($343) 153604 $3m9) (5389 15357 15405} {5412) $417) 12.2% N 24%
N of Net Revenwe 82% am 4458 4455 43.8% “um 453N 45.7% &7 &7 256% 46,68 4568 a55%
Gross Profit (end. All Others) $350 $330 sas $349 $362 $318 sane $a23 $433 Sau s455 $451 san $49 %) 3% 1.9%
 Movge 618% s8a% 555% 55.5% 5628 S53% S47% 54.3% 533% 5338 siaw 53.4% 534% 5358
{1} COGS 4l Others) 554) 53N 15500 1$55) {555 (555) (555) 1$55) 1559) 1559 561) (562} 1563) 564) L 16% m
% of Net Revenor 245 66N 3 £ £5% ran 2% 9% ri% TN Py 21% % 1%
Gross Profit 296 20 26 $a94 $07 S 559 M 36 S5 S 5402 S e 0IN) 158 s
N Morge S40N 2.2% 46.8% 4688 a7 75N a8 47.4% 462% 453% 463 46.3% 46.3% a&3%
[} Ganeral and Adminstratve 1553 55 (585) 15102} 108 ($30%) [5108) 1$107) 5113 (5116 $11%) 1$122) {5129 $5126) 2445 22% 8%
% of Net Revenve 6% 102% 1e9% 162% 15.5% T8N 129% 135% 139% 135% 140% 1408 AN 1418
{1} Sabes and Marketing {s39) 557 15123 15119) s121) 15125) [$12% 1$133) 5139 (5143) 15046) 1$14%) {5152 5155) as5% 7% 26%
% of Net Revenwe T0% 0% 19.8% 188% 188% 17w 1715 168% 3521 172 17 7 172% 1738
(1) Research and Development {560) (555) 550 1$73) {s74) 576) 57 (579 {s83) 1586) (588) (591) 1$93) 594) £7% 26% 108
% of Net Kevenoe 10% arx 2.1% 145 118% 108% 102% 30.0% 10.0% 100% 1068 20.4% 205% 1058
(17 Al 414 £ s $ $10 s sy % S0 $40 E20 0 50 519 (r12.3%) “wsx (5.7%)
N Mosgv ] 1.3% E¥Y 0N 15% a0% 6.3% 708 SO 4% aam s 45% 44%
A4 osr™ $146 $130 s $ s12 1 $49 57 s 42 s s Eoed s41 (72.4%) JLow (54%)
N Mo 266% 231% 28% 0.4% 15% 45% [ 7.0% 5.1% 518 9% I 7% 45%
troa ™ (53%0) 549 % 3 543 $64 $36 596 &2 $83 s34 85 585 585 (142.7%) 10.0% 208)
 Morge Y] 159% e % &% 2% 11.4% 2.2 301% 100% 29% 9.6% 92.7% 95%
Ad. eamo ' 5100 $156 S48 b 545 b e $38 Al el sl e e sl (413%) L (1.9%)
* Morgn 0 2% ran s rox 268 nes 1245 SO e JOIK e JUR - A0 L L O L L SR
Mermo: Selected Cash Flow mems
DA Q l.._”:--__”k---.?‘.’.-_-.?'l--_.}'.‘--_.”!:---.?'.'.--_.2‘.‘.---é‘.’.---2‘.‘.---1‘.‘.---2‘.’.---.“1---."&:
% of Net Revenve % a6% 568 SON (313 SIN L¥.3 [¥:7 SN (¥25 SIN SIN [¥13 L¥13
@ o o e . A e PR sy Y R R S —— Y
((hange In WWE e PRS- WREI ) BSARR- BEREN  BOSERY - WO - N - P SR ‘."i'---'!’l?---.f‘ﬁ---."ﬂ-- L8y
% Changr of Net Revenue WA WA 34N o8 2N <ioN 12¥% A% TN 35N S55% S5IN FON
Capta Expencites Oty s Sy Pt A b SN oy ~Tranh - Vit iy e -
% of Net Keverce 1% 15 18 £i% 4% T8 L0% px I¥% SA% i I P, PR, 3

Commentar

* In addition to the forecast provided by management, Special Committee directed BofA to prepare an alternate scenario that assumes:
® Management forecast as basis through FY 28

0 Net Revenue growth from FY 29 - FY 34 to be reduced by 1.0% annually relative to management forecast resulting in FY 28 - FY 34 CAGR of 2,1% down from 3.1% per management
forecast

e Additionally, Adj. EBITDA margin from FY 29 - FY34 to be reduced by 2.0% annually relative to management forecast resulting in FY 28 - FY 34 CAGR of -1.9% down from 2.2% per
management forecast

G Change in working capital is expected to remain unchanged as percent of change in revenue, but as change in revenue declines, the investment in working capital also decreases

0 Capex and Depreciation & Amortization is assumed to remain unchanged as % of revenue, but as revenue decrease, so does the D&A and Capex quantum

13 Source: Mustrative sensithity scenario for reference only prepared ot the direction of the Special Committee, based on Turtle Management Projections adustments to Net Revenwe growth and Ady. EBITDA margin per Special Committee instruction and input.
Note: US DoVars in milbions. Turtle fiscod pear-end March 31, Includes 1 month of Achemee in 20224 end full year contribution in 20234,
(1)  Bwdened for Bank Fees, Rental Income, Royalty income and AN Other Mems,
(2) Burdened for one-time loss contingencies & settlements (S559mm FY 21, $61mm FY 22 and mome In FY 23),
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Discounted Cash Flow Financial Analysis
Based on lllustrative Sensitivity Scenario

Management Projections

Fiscal Year Ending March 31,
Q3-4 24E  2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E |Terminal '*!
Net Revenue $315 $644 $701 $757 $789 $812 $833 $852 $869 $883 $895 $895
% Growth 2.3% 8.9% 8.0% 4.2% 2.9% 2.6% 2.3% 2.0% 1.7% 1.3%
Adj. EBITDA ' $17 $45 $67 $88 $98 $84 $85 $86 $87 $87 $87 $87
% Margin 55% 7.0% 9.6% 11.6% 12.4% 10.3% 10.2% 10.1% 10.0% 9.8% 9.7% 9.7%
Less: Depreciation & Amortization (16) (33) (36) (39) (41) (42) (43) (44) {45) (45) (46) (22)
Adj. eBiT ¥ $1 $12 $31 $49 $57 $42 $42 $42 $42 $42 $41 $65
% Margin 0.4% 1.9% 45% 6.4% 7.2% 51% 5.1% 4.9% 4.8% 4.7% 4.6% 7.3%
Less: Taxes (0) (2) (6) (10) (11) (8) (8) (8) (8) (8) (8) (13)
Memo: Effective Tax Rate 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0%
Tax-Effected Adj. EBIT 12 $1 $10 $25 $39 $46 $33 $34 $34 $34 $33 $33 $52
Plus: Depreciation & Amortization 16 33 36 39 41 42 43 44 45 45 46 22
Less: Change in NWC (15) (1) (24) (24) (10) (13) (12) (11) (9) (8) (6) -
Less: Capital Expenditures (27) (22) (27) (22) (23) (23) (23) (23) (24) (24) (24) (24)
Unlevered Free Cash Flow ($25) $20 $10 $32 $53 $39 $41 $43 $45 $47 $48 $50
Perpetuity Growth Method
PV of PV of Terminal Value at Enterprise Value at
Discount Q3-4 '24E - "34E Perpetuity Growth Rate of Perpetuity Growth Rate of
Rate Cash Flows (1.00%) 0.00% 1.00% (1.00%) 0.00% 1.00%
10.00% $192 $173 $192 S216 $364 $384 $407
11.00% 181 + 145 160 177 c 326 341 358
12.00% 171 122 134 147 294 305 319
Equity Value at Equity Value per Share at Implied Adj. EBITDA Multiple at
Discount Plus: Q2 24A Perpetuity Growth Rate of Perpetuity Growth Rate of Perpetuity Growth Rate of
Rate Net Cash ™ (1.00%) 0.00% 1.00% (1.00%) 0.00% 1.00% (1.00%) 0.00% 1.00%
10.00% $1,155 $1,519 $1,539 $1,562 $40.40 $40.95 $41.55 5.4x 6.0x 6.7x
11.00% 1,185 = 1,481 1,496 1,513 39.40 39.80 40.25 5.0 5.5 6.1
12.00% 1,155 1,448 1,460 1,474 38.55 38.85 39.20 46 5.1 56

Source: Nustrotive alternate scenorio per Sprcial Committer guidonce and bared on Mustrative sensithity scenarko for reference anly prepored ot the direction of the Special Committer, based on Turtle Management Projections acdiustments to Net Revenve
growth and Ady. EBITDA margin per Special Commyittee instruction and input.
Note: US DoVars ia millions, except per share values. Turtle fiscal year-end Mareh 31, Cash flows discounted to September 30, 2023 using mid-year discount comvention. EQuily volue per share rounded to neavest S0.05. In addition 1o the forecast prerrided by
monagement, speciol committee divected 8ofA to prepare on afternate scenario

14 (1

perpetuity gronth rate of 0.00%
(2)  Bwrdened for Bonk Fees, Rentol Income, Royalty Incorme and AN Other ems.
(3)  Net cosh represents ~$30.70 per share. Net cosh inchudes S269mm cosh & equivalents, S120mm bonk deposits and SS06mm marketable securities o3 of September 30, 2023, and $141mm settlement and loss contingencies os of June 30, 2023

Terminal year assumes normalzed depreciotion equal to S0.7% of copvtal expenditures ond normalized change in net working copitol equal to 2034€ change in net working copital, as o percentage of change in revenve, appiied to the midpoint of the
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Turtle Weighted Average Cost of Capital Analysis ’/7/

5-Year Beta — Company Beta

Range
Cost of Equity Low High Source
Risk Free Rate 4.4% Twenty year U.S. Government bond yield as of Jonuory 16, 2024
Represents Company's historical Bloomberg odjusted betas, unlevered ot the Company’s
Unlevered Beta 1.11 S-y@r average copital structure and not relel'vwed qmen the Company's net cash
position. Bloomberg betos based on regression of five years of weekly performance as
compored to the broad S&P 500
Equity risk premium relative to twenty year U.S. Government bond yield per BofA
Equity Risk Premium 5.0% 7.0% Securities estimotes, bosed upon analysis of long-term historicol data of the broad S&P
500
Cost of Equity 10.0% 12.2%
Cost of Debt
Pre-tax Cost of Debt n/fa Mustrative cost of debt m
Marginal Tax Rate 20.0% Company tox rate per Turtle Management
After-tax Cost of Debt 0.0%

Net Debt / Net Capital

Weighted Average Cost of Capital

]S Source: Turtie Filings, FoctSet, Bloomberg os of Jonuavy 16, 2024,

Note: Colculated based on Turtie’s five-year beta compared 1o the broad SEP S00 a3 measured by the SPX index

(1) The Company does not have ony debt and is in o net-cash position

1
Company is fully equity financed a
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Turtle Share Price Performance Since 2022

. Turtle Daily Volume
Indexed to Turtle Price (Thousands)
20 7o
(§0.] Y7o
UL 34.0% (1.8%)
Peers index'"! BECERES 1.0% .
S&P 500 19.2% (0.1%)
100% ~10.0%
vy - 300
Afl
M " S WL 18.1%
80% - ANAS \ » MU ki) ( )
i C\ - 200
- 100
40% | | 02/22/22: Turtle 08/11/22: Turtle issues voluntary 03/13/23: Turtle and 05/26/23: Sun Pharma 07/19/23: 12/10/23: Sun
announces Type 1 recall of Turtle-Zoledronic Sun Pharma reach announces proposal to Krensavage issues Pharma provided
agreement to Acid Injection due to particular $75mm settlement in acquire remaining press release a final revised
acquire Alchemee matter being over specified alleged price fixing outstanding shares of opposing Sun’s offer of
from Galderma requirements scheme Turtle for $38.00/share $38.00 offer $43.00/share
20% - - - + 0
01/01/22 03/24/22 06/15/22 09/06/22 11/28/22 02/17/23 05/12/23 08/03/23 10/25/23 01/16/24
72( Turtle 1-day Share Price Performance Following Earnings Release
16% 39% 0.1%
T
— TR
(1.3%) (2.1%) (1.3%) (S.7%) 2.3%)
30 20225Y Q 2022FY 1Q 2023FY 2Q 2023FY 3Q 2023FY 40 202 3FY 1Q 2004FY 20 2004FY
3 23 I6-May-22 270822 2700122 28Jan-23 23 May-23 26 3ul-23 2660223
W Negative Performance W Positive Performance

16

Source: Company lings and Foctset o3 of Jonwary 16, 2024.
(1)  Peers includes ANWP, AMPH, AMRX, GLEN, AURO, APN and Hikma
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