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Illustrative Transaction Sources and Uses
Total Sources & Uses Including Closing Payments

Based on (i) identified sources of financing expected to sign commitment letters concurrently with execution of definitive documents related to a
Transaction, (ii) operating forecasts developed by Company management and Riveron and (iii) other assumptions shown below, the Company will have
~$8 - 11mm of cash on the balance sheet immediately following Transaction closing. Cash levels may be higher if additional funding is obtained.

(dollars in millions)

Timeline to Closing

I i oo
llustrative Cash Sources 10 Weeks 11 Weeks 12 Weeks The Founders have identified an

Balance Sheet Cash as of 3/1/2024 [1) $24 $24 $24 s NG .
Customer A Commercial Payment Concurrent with Signing [2] 25 2.5 25 additional $9.0 million of total funding
Bridge Commitments from Investors (Funded Pre-Closing) 7.7 7.7 7.7 » [from parties that are not expected to
Closing Commitments from Investors (Funded at Closing) 270 27.0 270 have Signed (Ofnmitment [etters at

Clitier Cotecions Ll 4 40 49 Transaction signing. Such amounts are
Total lllustrative Cash Sources $43.6 $43.6 $43.6 ; :

not considered for purposes of this
Ilustrative Cash Uses 10 Weeks 11 Weeks 12 Weeks illustrative schedule.

Operating Cash Outflows and Professional Fees [4] $17.9 $20.1 $209
Estimated Cash to Non-Rolling Shareholders (5] 74 74 74
Estimated Seller Transaction Fees 40 40 40
D&O Insurance Tail Policy 35 35 35
Cash to Post-Close Balance Sheet 10.8 86 7.8
Total lllustrative Cash Uses $43.6 $43.6 $43.6

Total Commitments from Investors

(dollars in millions)

Total Commitments from Investors
Funding Date

Signing Mid-April Closing Total
MH Orbit (6] - - $16.0 $16.0 Only includes projected commitments based on
Astera Institute 50 = 30 10.0 commitment letters expected to be signed up
RBH Ventures [7) 05 1.0 35 5.0 e i
Eras Capital [8) 10 & i 1.0 concurrently with signing of a transaction
Ulrich Gall (8] 0.2 - - 0.2
AST SpaceMobile = - 25 25
Total $6.7 $1.0 $27.0 $34.7

veloped by Compa
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lllustrative Interim Financing Sources and Uses
From Signing to Closing

Based on (i) identified sources of financing expected to sign commitment letters concurrently with execution of definitive documents related to a
Transaction, (ii) operating forecasts developed by Company management and Riveron and (iii) other assumptions shown below, the Company may require
incremental funds of ~$5mm to ~$8mm prior to Transaction closing.

(dollars in millions)

Timeline to Closing
lllustrative Cash Sources 10 Weeks 11 Weeks 12 Weeks The Founders have identified an
Balance Sheet Cash as of 3/1/2024 [1) $24 $2.4 $2.4 additional $4.0 million of pre-
Customer A Commercial Payment Concurrent with Signing (2] 25 25 25 closing funding from parties that are
Bridge Commitments from Investors (Funded Pre-Closing) 7.7 7.7 7.7 — ¥ not expected to have signed
Customer Collections [3] 4.0 4.0 4.0 commitment letters at Transaction
Incremental Cash Required to Close 48 7.0 78

signing. Such amounts are not

Total lllustrative Cash Sources $21.4 $23.6 $24.4 considered for purposes of this
illustrative schedule.
IHlustrative Cash Uses 10 Weeks 11 Weeks 12 Weeks

Operating Cash Outflows and Professional Fees [4] $17.9 $20.1 $20.9
Escrow At Signing 35 3.5 3.5
Total lllustrative Cash Uses $21.4 $23.6 $24.4

Bridge Commitments from Investors (Funded Pre-Closing)

dollars in millions)

Bridge Commitments from Investors (Funded Pre-Closing)

Funding Date

Signing Mid-April Total

MH Orbit [5] - -~ -
Astera Institute 5.0 5C 5.0 Only includes projected commitments based
RBH Ventures [6] 0.5 10 1.5 on commitment letters expected to be signed
Eras Capital [7) 1.0 == 1.0 up concurrently with signing of a transaction
Ulrich Gall [7) 0.2 - 0.2
Total $6.7 $1.0 $7.7

vorle: Esc
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lllustrative 12-Week Cash Flow Forecast
Assumes Signing Date On or Around 3/4/2024

{dollars in millions)

Week Count 1 2 3 4 5 6 7 8 9 10 1 12
Week Ended 3/8 3/15 3/22 3/29 4/5 4/12 4/19 4/26 5/3 5/10 5/17 5/24
Opening Cash Balance [1] $7.6 $6.9
(-) Employee (0.3) (1.4) (0.0) (1.3) 0.3) (1.3) (0.0) (0.0) (1.3) (0.3) (1.3) 0.0)
(-) AP Payments (0.4) (0.8) (0.8) 0.8) 0.4) (0.8) (0.8) (0.8) (0.4) (0.8) (0.8) (0.8)
(-) Rent, Utilities (0.4) - - . {0.4) -e - o (0.4) =2 o =
(-) Other (Credit Card, Insurance, Tax) (0.1) (0.2) - 0.1) (0.2) (0.0) (0.0) (0.1) (0.2) (0.0)
(<) D&O Payment - - -- .- . - - - - - - -
(-) Special Committee / Company Professional Fees (1.2) (0.3) 0.1) (0.2) (0.5) (0.1) (0.5) (0.2) (0.5) (0.2) (0.1) 0.1)
IToul Cash Outflows ($2.3) ($2.5) ($0.8) ($2.3) ($1.5) ($2.3) ($1.2) ($0.9) ($2.6) ($1.4) ($2.2) (50.8) ]
(+) Total Estimated Customer Collections [2] $33 -- $0.2 - $14 -- $0.6 $1.0 $0.1
Estimated Finoncing (3]

Founders

MH Orbit [4]

Astera Institute 50

RBH Ventures (5] 0.5 .- -- -- - 10

Eras Capital [6] 1.0 -

Ulrich Gall (6] 02 -
(+) Total Estimated Financing $6.7 - - . . $1.0
[Total Cash Inflows $10.0 -- $0.2 -- $1.4 $1.0 $0.6 $1.0 $0.1 - - - |
Ending Cash Balance
(-) Proposed Segregated Contingency Account (3.5) (3.5) (3.5) (3.5) (3.5) (3.5) (3.5) (3.5) (3.5) (3.5) (3.5) (3.5)
IAvallablc Ending Cash Balance $6.6 $4.1 $3.4 $1.1 $0.9 1 (50.4) ($0.9) ($0.9) ($3.4) ($4.8) ($7.0) (57.8) 1

\ J

The Founders have identified an additional $4.0 million of pre-closing funding from
parties that are not expected to have signed commitment letters at Transaction signing.
Such amounts are not considered for purposes of this illustrative schedule,
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Founders' Identified Commitments

(dollars in millions)

Total Identified Commitments by Founders

Funding Date
Signing Mid-April Closing Total

MH Orbit [1] -- - $16.0 $16.0

Astera Institute 5.0 - 5.0 10.0

RBH Ventures [2] 0.5 1.0 3.5 5.0

Eras Capital [3] 1.0 - -~ 1.0

Ulrich Gall [3] 0.2 - - 0.2

AST SpaceMobile -- -- 2.5 2.5

Potential Investor 1 == 2.5 2.5 5.0 Shaded rows represent investors expected by Founders to
Potential Investor 2 s 15 15 3.0 provide financing to support the Transaction, with
Potential Investor3 B B 1.0 1.0 commitment letters to be executed subsequent to signing
Total $6.7 $5.0 $32.0 $43.7
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Disclaimer

= This presentation, and any supplemental information (written or oral) or other documents provided in connection therewith (collectively, the “materials”), are provided solely for the
information of the Special Committee (the "Committee”) of the Board of Directors (the "Board”) of Astra Space, Inc. (the "Company”) by Houlihan Lokey in connection with the
Committee’s consideration of a potential transaction (the “Transaction") involving the Company. This presentation is incomplete without reference to, and should be considered in
conjunction with, any supplemental information provided by and discussions with Houlihan Lokey in connection therewith, Any defined terms used herein shall have the meanings set
forth herein, even if such defined terms have been given different meanings elsewhere in the materials.

= The materials are for discussion purposes only. Houlihan Lokey expressly disclaims any and all liability, whether direct or indirect, in contract or tort or otherwise, to any person in
connection with the materials. The materials were prepared for specific persons familiar with the business and affairs of the Company for use in a specific context and were not prepared
with a view to public disclosure or to conform with any disclosure standards under any state, federal or international securities laws or other laws, rules or regulations, and none of the
Committee, the Company or Houlihan Lokey takes any responsibility for the use of the materials by persons other than the Committee. The materials are provided on a confidential basis
solely for the information of the Committee and may not be disclosed, summarized, reproduced, disseminated or quoted or otherwise referred to, in whole or in part, without Houlihan
Lokey's express prior written consent.

= Notwithstanding any other provision herein, the Company (and each employee, representative or other agent of the Company) may disclose to any and all persons without limitation of
any kind, the tax treatment and tax structure of any transaction and all materials of any kind (including opinions or other tax analyses, if any) that are provided to the Company relating
to such tax treatment and structure. However, any information relating to the tax treatment and tax structure shall remain confidential (and the foregoing sentence shall not apply) to the
extent necessary to enable any person to comply with securities laws. For this purpose, the tax treatment of a transaction is the purported or claimed U.S. income or franchise tax
treatment of the transaction and the tax structure of a transaction is any fact that may be relevant to understanding the purported or claimed U.S. income or franchise tax treatment of
the transaction. If the Company plans to disclose information pursuant to the first sentence of this paragraph, the Company shall inform those to whom it discloses any such information
that they may not rely upon such information for any purpose without Houlihan Lokey's prior written consent, Houlihan Lokey is not an expert on, and nothing contained in the materials
should be construed as advice with regard to, legal, accounting, regulatory, insurance, tax or other specialist matters. Houlihan Lokey’s role in reviewing any information was limited
solely to performing such a review as it deemed necessary to support its own advice and analysis and was not on behalf of the Committee.

The materials necessarily are based on financial, economic, market and other conditions as in effect on, and the information available to Houlihan Lokey as of, the date of the materials.
Although subsequent developments may affect the contents of the materials, Houlihan Lokey has not undertaken, and is under no obligation, to update, revise or reaffirm the materials.
The materials are not intended to provide the sole basis for evaluation of the Transaction and do not purport to contain all information that may be required. The materials do not
address the underlying business decision of the Company or any other party to proceed with or effect the Transaction, or the relative merits of the Transaction as compared to any
alternative business strategies or transactions that might be available for the Company or any other party. The materials do not constitute any opinion, nor do the materials constitute a
recommendation to the Board, the Committee, the Company, any security holder of the Company or any other party as to how to vote or act with respect to any matter relating to the
Transaction or othenwise or whether to buy or sell any assets or securities of any company. Houlihan Lokey's only opinion is the opinion, if any, that is actually delivered to the
Committee. In preparing the materials Houlihan Lokey has acted as an independent contractor and nothing in the materials is intended to create or shall be construed as creating a
fiduciary or other relationship between Houlihan Lokey and any party. The materials may not reflect information known to other professionals in other business areas of Houlihan Lokey
and its affiliates.

= The preparation of the materials was a complex process involving quantitative and qualitative judgments and determinations with respect to the financial, comparative and other analytic
methods employed and the adaption and application of these methods to the unique facts and circumstances presented and, therefore, is not readily susceptible to partial analysis or
summary description. Furthermore, Houlihan Lokey did not attribute any particular weight to any analysis or factor considered by it, but rather made qualitative judgments as to the
significance and relevance of each analysis and factor, Each analytical technique has inherent strengths and weaknesses, and the nature of the available information may further affect
the value of particular techniques. Accordingly, the analyses contained in the materials must be considered as a whole. Selecting portions of the analyses, analytic methods and factors
without considering all analyses and factors could create a misleading or incomplete view. The materials reflect judgments and assumptions with regard to industry performance, general
business, economic, regulatory, market and financial conditions and other matters, many of which are beyond the control of the participants in the Transaction. Any estimates of value
contained in the materials are not necessarily indicative of actual value or predictive of future results or values, which may be significantly more or less favorable. Any analyses relating to
the value of assets, businesses or securities do not purport to be appraisals or to reflect the prices at which any assets, businesses or securities may actually be sold, The materials do not
constitute a valuation opinion or credit rating. In preparing the materials, Houlihan Lokey has not conducted any physical inspection or independent appraisal or evaluation of any of the
assets, properties or liabilities (contingent or otherwise) of the Company or any other party and has no obligation to evaluate the solvency of the Company or any other party under any
law.
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Disclaimer (cont))

= All budgets, projections, estimates, financial analyses, reports and other information with respect to operations (including, without limitation, estimates of potential cost savings and
synergies) reflected in the materials have been prepared by management of the relevant party or are derived from such budgets, projections, estimates, financial analyses, reports and
other information or from other sources, which involve numerous and significant subjective determinations made by management of the relevant party and/or which such management
has reviewed and found reasonable. The budgets, projections and estimates (including, without limitation, estimates of potential cost savings and synergies) contained in the materials
may or may not be achieved and differences between projected results and those actually achieved may be material. Houlihan Lokey has relied upon representations made by
management of the Company and other participants in the Transaction that such budgets, projections and estimates have been reasonably prepared in good faith on bases reflecting
the best currently available estimates and judgments of such management (or, with respect to information obtained from public sources, represent reasonable estimates), and Houlihan
Lokey expresses no opinion with respect to such budgets, projections or estimates or the assumptions on which they are based. The scope of the financial analysis contained herein is
based on discussions with the Company (including, without limitation, regarding the methodologies to be utilized), and Houlihan Lokey does not make any representation, express or
implied, as to the sufficiency or adequacy of such financial analysis or the scope thereof for any particular purpose.

= Houlihan Lokey has assumed and relied upon the accuracy and completeness of the financial and other information provided to, discussed with or reviewed by it without (and without
assuming responsibility for) independent verification of such information, makes no representation or warranty {express or implied) in respect of the accuracy or completeness of such
information and has further relied upon the assurances of the Company and other participants in the Transaction that they are not aware of any facts or circumstances that would make
such information inaccurate or misleading. In addition, Houlihan Lokey has relied upon and assumed, without independent verification, that there has been no change in the business,
assets, liabilities, financial condition, results of operations, cash flows or prospects of the Company or any other participant in the Transaction since the respective dates of the most
recent financial statements and other information, financial or otherwise, provided to, discussed with or reviewed by Houlihan Lokey that would be material to its analyses, and that the
final forms of any draft documents reviewed by Houlihan Lokey will not differ in any material respect from such draft documents.

The materials are not an offer to sell or a solicitation of an indication of interest to purchase any security, option, commodity, future, loan or currency. The materials do not constitute a
commitment by Houlihan Lokey or any of its affiliates to underwrite, subscribe for or place any securities, to extend or arrange credit, or to provide any other services. In the ordinary
course of business, certain of Houlihan Lokey's affiliates and employees, as well as investment funds in which they may have financial interests or with which they may co-invest, may
acquire, hold or sell, long or short positions, or trade or otherwise effect transactions, in debt, equity, and other securities and financial instruments {including loans and other
obligations) of, or investments in, the Company, any Transaction counterparty, any other Transaction participant, any other financially interested party with respect to any transaction,
other entities or parties that are mentioned in the materials, or any of the foregoing entities’ or parties’ respective affiliates, subsidiaries, investment funds, portfolio companies and
representatives (collectively, the “Interested Parties”), or any currency or commodity that may be involved in the Transaction, Houlihan Lokey provides mergers and acquisitions,
restructuring and other advisory and consulting services to clients, which may have in the past included, or may currently or in the future include, one or more Interested Parties, for
which services Houlihan Lokey has received, and may receive, compensation. Although Houlihan Lokey in the course of such activities and relationships or otherwise may have acquired,
or may in the future acquire, information about one or more Interested Parties or the Transaction, or that otherwise may be of interest to the Board, the Committee, or the Company,
Houlihan Lokey shall have no obligation to, and may not be contractually permitted to, disclose such information, or the fact that Houlihan Lokey is in possession of such information, to
the Board, the Committee, or the Company or to use such information on behalf of the Board, the Committee, or the Company. Houlihan Lokey’s personnel may make statements or
provide advice that is contrary to information contained in the materials.
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